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procedures to the required supplementary information in accordance with auditing standards generally
accepted in the United States of America, which consisted of inquiries of management about the methods of
preparing the information and comparing the information for consistency with management’s responses to
our inquiries, the basic financial statements, and other knowledge we obtained during our audit of the basic
financial statements. We do not express an opinion or provide any assurance on the information because the
limited procedures do not provide us with sufficient evidence to express an opinion or provide any assurance.

Other Information

Our audit was conducted for the purpose of forming an opinion on the financial statements that
collectively comprise the Rotterdam-Mohonasen Central School District’s basic financial statements as a
whole. The other supplementary information comprises additional analysis and is not a required part of the
financial statements, but is supplementary information required by the New York State Education
Department. The other supplementary information has not been subjected to the auditing procedures applied
in the audit of the basic financial statements and, accordingly, we do not express an opinion or provide any
assurance on it.

In connection with our audit of the basic financial statements, our responsibility is to read the other
information and consider whether a material inconsistency exists between the other information and the basic
financial statements, or the other information otherwise appears to be materially misstated. If, based on the
work performed, we conclude that an uncorrected material misstatement of the other information exists, we
are required to describe it in our report.

Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued our report dated
October 15, 2024, control over financial reporting and on our tests of its compliance with certain provisions
of laws, regulations, contracts and grant agreements and other matters. The purpose of this report is to
describe the scope of our testing of internal control over financial reporting and compliance and the results of
that testing and not to provide an opinion on internal control over financial reporting or on compliance. That
report is an integral part of an audit performed in accordance with Government Auditing Standards in
considering Rotterdam-Mohonasen Central School District’s internal control over financial reporting and
compliance.

Loy mond G. Prasssen, CPA, P.C.

Claverack, New York
October 15, 2024





































































































































































ROTTERDAM-MOHONASEN CENTRAL SCHOOL DISTRICT

NOTES TO FINANCIAL ST o MENTS (CONTINUED)

XI. Other Disclosures

A.

e —~

e .

The reconciliation of restated amounts to June 30. 2023

year-end balance is:

Beginning Net Position

The following adjustment is necessary to determine the
revised beginning Net Position for the Statement of

Activities:

New appraisal company and new evaluation

Beginning net position reported on Statement of Activities.

for vernmental activities, July 1, 2023.

Total governmental fund balance
Capital assets (net)
Intangible assets
Deferred outflows of resources
Bonds payable
Leases payable
Accrued interest payable
Net pension liability- proportionate share
Deferred inflows of resources
~ompensated absences
OPEB obligations

Total net position

-44-
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($ 1.158.213)

39.266.07~*

($40.424.239)

$ 15.193.002
54.269.031
33.887

36.830.579
(40.028.440)
(28.687)
(465.598)
(3.891.879)
(30.108.751)
(249.639)

176.75¢ 1’)1)
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ROTTERDAM-MOHONASEN CENTRAL SCHOOL DISTRICT

NOTES TO FINANCIAL STATEMENTS (CONTINUED)

XI. Other D ‘losures (Continued)

. - e . _—
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Net changes in fund balance - total governmental funds $ 923.972

Capital outlays are expenditures in governmental funds.
but are capitalized in the Statement of Net Position 2,641,210

Depreciation is not recorded as an expenditure in the governmental
funds, but is recorded in the Statement of Activities (3.048.838)

Amortization of leases is not recorded as an expenditure in the
governmental funds. but is recorded in the Statement of Activities (41.407)

Repayments of Long-term Debt are recorded as expenditures in the
ywernmental funds. but are recorded as pavments of liabilities in the
Statement of Net Position 4.124.913

Interest is recognized as an expense in governmental funds when paid.
For governmental activities. interest expense is recognized as it accrues.
.a1€ decrease in accrued interest during ~123/24 results in less expense. 117.822

Proceeds from debt are recognized as revenue in the Governmental
. Jnds, but not in the Statement of Activities (436.160)

(Incre: ) Decreases in proportionate share of net pension asset/liability
reported in the Statement of Activities do not provide for or require the
use of current financial resources and therefore. are not reported as revenues
or exj ditures in the »vernmental funds:

Teachers™ Retirement System (1.670.640)
Employees™ Retirement System (395.073)

Certain 7} 1ses in the Statement of Activities do not require the
expenditure of current resources and are, therefore, not reported as
expenditures in the governmental funds:

OPEB obligations (6,971.143)
Compensated absences _ (25.0°
Change in Net Position — Governmental Activities ($4.780,377)



ROTTERDAM-MOHONASEN C_.NTRAL SCHOOL DISTRICT

NOTES 3 . .NANCIAL STATEMENTS (CONTINUED)

XII. Stewardship, C¢ pliance and Accountability

strict administration prepares a proposed budget for approval by the Board of
"lucation for the governmental funds for which legal (appropriated) budgets are adopted.
The voters of the ..strict approved the proposed appropriation budget for the General
Fund.

Appropriations are adop  at the prc -am line-item level.

Appropriations established by adoption of the budget constitute a limitation on
expenditures (and encumbrances). that may be incurred. Appropriations lapse at the fiscal
year end unless expended or encumbered. Encumbrances will lapse if not expended in the
subsequent year. Appropriations authorized for the current vear are increased by the
planned use ot specific reserves. and budget amendments approved by the Board of
Education as a result of selected new reyenue sources not included in the original budget
(When permitted by law). These supplemental appropriations may occur subject to legal
restrictions. it the Board approves them because of a need that exists which was not
determined at the time the budget was adopted.

The General Fund budget was increased to reflect the use of reserves in the amount of
$28,564  d the carryover encumbrances in the amount of $518.587.

Budgets are adopted annually on a basis consistent with GAAP. Appropriations
authorized for the year are increased by the amount of encumbrances carried forward trom
the prior year.

Budgets are established and used for individual capital project funds expenditures as
approved by a special referendum of the District’s voters. The maximum project amount
authorized is based primarily upon the cost ot the project, plus any requirements tor
external borrowir . not annual appropriations. These budgets do not lapse and are
carried over to subsequent fiscal ¥ s until the completion of the projects.

Sy :al Aid . uand and School Lunch Fund have not been included because they do not
have legally authorized budgets.
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RC : JERDAM-MOHONASEN C"NTRAL SCHOOL DISTRICT

NOTES TO FINANCIAL STATEMENTS (CONTL . ED)

XII. Stewardship, ” )Hliance and Accountability (Continued)

A. Rnadgeto Pronas luresag ° = "€ ‘-~ “ip~ ‘“ontinued)

2 Ty

“icumbrance accounting is used for budget control and monitoring purposes and is reported
as a part of the governmental funds. Under this method. purchase orders. contracts and other
commitments for the expenditure of monies are recorded to reserve applicable appropriations.
Outstanding encumbrances as of year-end are presented as reservations ot fund balance and
do not represent expenditures or liabilities. These commitments will be honored in the
subsequent period. Related expenditures are recognized at that time as the liability is incurred
or the commitment 1s paid.

XIII. Subsequent Events

Tl ewerenos iificant subsequent events to report from the period of July 1. 207 1 to October 15.
2024.
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Compliance and Other Matters

As part of obtaining reasonable assurance about whether the Rotterdam-Mohonasen Central School
District's financial statements are free of material misstatement. we performed tests of its compliance with
certain provisions of laws. regulations. contracts and grant agreements. noncompliance with which could
have a direct and material effect on the determination of financial statement amounts. However. providing
an opinion on compliance with those provisions was not an objective of our audit and. accordingly. we do
not express such an opinion. The results of our tests disclosed no instances of noncompliance or other
matters that are required to be reported under Government Auditing Standurds.

Purpose of This Report

The purpose of this report is solely to describe the scope of our testing of internal control and
compliance and the results of that testing, and not to provide an opinion on the effectiveness of the entity’s
internal control or on compliance. This report is an integral part of an audit pertormed in accordance with

Government Auditing Standards. in considering the entity’s internal control and compliance. Accordingly,
this communication is not suitable for any other purpose.

éa«,mM( 6. Panssen, CPA, FC.

Claverack, New York
October 15, 2024
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